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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY.THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

{‘, SHAYONA

Engineering Lid. Sesnts

view the RHP

SHAYONA ENGINEERING LIMITED

Corporate Identification Number: U29309GJ2017PLC095794
Our Company was originally formed as a Private Limited Company in the name of “Shayona Engineering Private Limited” under the provisions of the Companies Act, 2013 on February 15, 2017 vide Certificate of Incorporation issued by
Registrar of Companies, Central Registration Centre, bearing Corporate |dentity Number: U29309GJ2017PTC095794. Subsequently, our Company was converted into a Public Limited Company under the Companies Act, 2013 pursuant to a
special resolution passed at the Extra-Ordinary General Meeting of our Company held on April 01, 2024 and the name was changed to “Shayona Engineering Limited” pursuant to a fresh Certificate of Incorporation dated July 20, 2024 issued
by the Registrar of Companies, Central Processing Centre bearing Corporate Identity Number: U29309GJ2017PLC095794. For change in registered office and other details please see “Our History and Certain Corporate Matters” on page 146
of this Red Herring Prospectus.

10

Registered Office: Shed No. 113/1, GIDC, Makarpura, M.I. Estate, Vadodara-390010, Gujarat, India;
Telephone: +91 9310806080 | Facsimile: N.A. | E-mail: compliance@shayonaengg.com | Website: www.shayonaengg.com;
Contact Person: Arti Ankitkumar Singh, Company Secretary & Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE VIPUL BHIKHABHAI SOLANKI,

KINNARIBEN VIPULBHAI SOLANKI, GAURAY RATUKUMAR PAREKH
A THE ISSUE ;

PUBLIC ISSUE OF 10,32,000* EQUITY SHARES OF FACE VALUE % 10 EACH (“EQUITY SHARES”) OF THE COMPANY FOR CASH AT A PRICE OF X [®]/- PER EQUITY
SHARE (INCLUDING A SECURITIES PREMIUM OF < [®]/- PER EQUITY SHARE) (THE “ISSUE PRICE”), AGGREGATING UPTO X [®] LACS (“ISSUE”) OF THE ISSUE,
52,000 EQUITY SHARES AGGREGATING TO % [®] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION”).
THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 9,80,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH AT AN ISSUE PRICE OF
X [®]/- PER EQUITY SHARE AGGREGATING TO X [@®] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE
26.51% AND 25.18%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE”
ON PAGE 238 OF THE RED HERRING PROSPECTUS.

*Subject to finalisation of basis of allotment.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION - NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES
FRESH ISSUE OF EQUITY SHARES.

PRICE BAND: X 140/- to < 144/- PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH

THE FLOOR PRICE IS 14.0 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
CAP PRICE IS 14.4 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2024-25 AND
THE FLOOR PRICE IS 16.64 TIMES AND AT THE CAP PRICE IS 16.80 TIMES.

BIDS CAN BE MADE FOR A MINIMUM OF 2,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES THEREAFTER.

ISSUE BID/ISSUE OPENS ON: THURSDAY, JANUARY 22, 2026
gLV BID/ ISSUE CLOSES ON: TUESDAY, JANUARY 27, 2026

Prior to its incorporation as a private limited company in 2017, Shayona Engineering operated as a proprietorship firm established in 2010 by Vipul Bhikhabhai Solanki. The firm initially focused on basic
machining and fabrication services with a workshop in GIDC Makarpura, Vadodara. During the proprietorship phase (2010-2017), the firm steadily expanded by acquiring new machinery and hiring
skilled workers that began with basic lathe operations and fabrication work evolved into specialized precision engineering and industrial automation projects. The firm became a specialist in turnkey
project machinery, die and molds, industrial structure and fabrication works. By 2016, the growing scale of operations and expanding client base made a formal corporate structure necessary. This led
to the strategic decision to incorporate as a private limited company on February 14, 2017—a significant milestone in the company’s evolution from a small proprietorship to a structured corporate entity
focused on becoming the industry leader in machining, dies and moulds, industrial automation, heavy fabrication, casting, forging, reverse engineering, and turnkey project machinery.

For further details, please refer to chapter titled “Our Business” beginning on Page 113 of the Red Herring Prospectus.
THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED (BSE SME). BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

THE ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS IN TERMS OF CHAPTER IX (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) OF THE SEBI (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE ‘SEBI (ICDR) REGULATIONS’), AS AMENDED, READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957,
AS AMENDED.

ALLOCATION OF THE ISSUE

QIB PORTION NOT MORE THAN 12,000 OR 1.22% OF THE NET ISSUE
INDIVIDUAL INVESTOR PORTION NOT LESS THAN 6,68,000 OR 68.16% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 3,00,000 OR 30.62% OF THE NET ISSUE

MARKET MAKER PORTION UP TO 52,000 EQUITY SHARES OR 5.04% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

The price band is justified based on the qualitative factors, quantitative factors and KPIs disclosed in the chapter title “Basis for Issue Price” beginning on page 89 of the Red Herring Prospectus.

| RISKS TO INVESTORS | 2. Details of suiFabIe ratios o.l lhf: company and its peer grolup for the latest tul! financial year: . N .
There are no listed companies in India that are comparable in all aspects of business and products that we offer. Accordingly, it is not possible to
1. Risk to Investors: Summary description of key risk factors based on materiality: provide an industry comparison in relation to our Company.
. Substantial portion of our revenues are dependent on few customers and the loss of, or a significant reduction in purchases by any one or more 3, Key performance indicators which may form the basis for computing the Issue Price are as follows:
such customers could adversely affect our financial performance. ( in lakhs except percentages and ratios)
IIl. - Our Company is subject to export obligations under the EPCG Scheme Non-fulfilment of such obligations may lead to financial liabilities. Key Performance Indicators* November 30, 2025 March 31,2025 March 31, 2024 March 31, 2023
Il Our Design and engineering team designs our products as per the specifications provided by the OEMs or Service providers. Any variation from Revenue from Operations 1,914.19 2308.83 1,526.46 1,256.87
the customer specification may lead to increase in cost or reduce margins. EBITDA @ 408.02 499,54 30032 115.35
IV.  We rely significantly on some suppliers for the supply of our raw materials. If these suppliers are unable or unwilling to supply raw materials —
on time or otherwise fail to meet our requirements, our business will be harmed. An inability to procure the desired quality, quantity of our raw EBIT.DA Margin® (in %) 21.33 21.64 19.67 9.18
materials and components in a timely manner and at reasonable costs, or at all, may have a material adverse effect on our business, results of | Profit After Tax @ 245.07 241.91 170.95 60.77
operations and financial condition. Profit after Tax Margin © (in %) 12.80 10.44 11.18 4.81
V. Our ability to anticipate changes in consumer preference and industry trends and to meet customers’ demand is a significant factor to remain Return on Net Worth © (in %) 22.01 34.81 56.93 41.71
competitive, any failure to remain identify and understand the trends may materially adversely affect our business. Return on Capital Employed @ (in %) 13.08 29.03 37.92 2712
VI. Delay in commencement of production at our new plant may adversely impact our operations and financial performance. Net Debt/EBITDA © (in times) 5.52 278 1.78 205

VII. Non-requirement and Future Applicability of Factory License for Unit-2 (New) located at Survey No. 488, Near Uline Pack LLP & R R Plastic,
Por-Kayavarohan Road, Menpura — 391220, Gujarat, India and enhancement of machine capacity in CTO/CTE in the near future.

VIII. Our Company has experienced negative cash flow in the past and may continue to do so in the future, which could have a material adverse effect
on our business, prospects, financial condition, cash flows and results of operations.

IX. We are affected by the prices, availability, and quality of the raw materials used in our production.

X. There have been instances of delays in payment of statutory dues, that is, GST by the Company. In case of any delay in payment of statutory dues
in future by our Company, the regulatory authorities may impose monetary penalties on us or take certain punitive actions against our Company
in relation to the same which may have an adverse impact on our business, financial condition and results of operations.

*#As certified by the Statutory Auditor being M/s SGPS & Associates, Chartered Accountants, vide their certificate dated January 01, 2026.
Notes:
(1) Revenue from operations represents the revenue from sale of products of our Company as recognized in the Restated financial information.

(2) EBITDA means Earnings before interest, taxes, depreciation and amortization expense which has been arrived at by obtaining the profit before
tax/ (loss) for the year / period and adding back finance costs, depreciation, and amortization expense minus other income and exceptional
items.

(3) EBITDA margin is calculated as EBITDA as a percentage of revenue from operations.

(Continued next page...)
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(4) Profit after Tax represents the restated profits of our Company after deducting all expenses.

(5) Profit after Tax margin is calculated as restated net profit after tax for the year/period divided by total income.

(6) Return on Net Worth is calculated as Net profit after tax, as restated, attributable to the owners of the Company for the year period divided by
Average Net worth. Average net worth means the average of the aggregate value of the paid-up share capital and reserves and surplus of the
current and previous financial year/period.

(7) Return on Capital Employed calculated as Earnings before interest and taxes divided by average capital employed (average capital employed
calculated as aggregate value of total equity, total debt and deferred tax liabilities of the current financial year/period).

(8) Net Debt/EBITDA is calculated as a Total Debt minus Cash and Cash Equivalents divided by EBITDA.

4. Weighted Average Return on Net worth for the last 3 financial years (RoNW)*
As per Restated Financial Statements

Particulars RONW (%) Weights
March 31, 2025 34.81 3
March 31, 2024 56.93 2
March 31, 2023 41.71 1
Weighted Average 43.33
November 30, 2025* 22.01

*#As certified by the Statutory Auditor being M/s SGPS & Associates, Chartered Accountants, vide their certificate dated January 01, 2026.

*Not Annualized

Notes:

(1) Weighted average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. (Return on Net Worth x
Weight) for each year/Total of weights.

(2) Return on Net Worth (%) = Restated profit for the year divided by average Net-worth at the end of the period/year.

(3) ‘Net worth’: Equity Share capital and other equity less capital reserves.

5. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI:

a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities).
There has been issuance of Equity Shares, excluding shares issued as bonus shares, during the 18 months preceding the date of this Red Herring
Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the
pre-issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multiple
transactions combined together over a span of 30 days. (“Primary Issuance”).

No. of Equity . Nature of Total of Consideration
Date of allotment Shares allotted Face Value Issue Price | Nature of allotment Consideration (% in Lakhs)
September 27, 2024 3,63,268 10.00 90.00 Private Placement Cash 326.94

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities).
There have been no secondary sale / acquisitions of Equity Shares or convertible securities, where the promoters, members of the promoter group
or shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts),
during the 18 months preceding the date of this Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully
diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction(s) and excluding employee stock
options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

¢) Weighted average cost of acquisition, floor price and cap price:

Weighted average ; ;
Types of transactions cost of acquisition '(:;01055 gg;” ((%a”;rg:;)
(% per Equity Shares) ) )
Weighted average cost of acquisition of primary / new issue as per paragraph (a) above. 90.00 0.64 0.63
Weighted average cost of acquisition for secondary sale / acquisition as per paragraph Nil Nil Nil
(b) above. ! ! !

| ADDITIONAL INFORMATION FOR INVESTORS |

1. Details of proposed /undertaken pre-issue placements from the DRHP filing date - Our Company has not undertaken any Pre-IPO Placements
from the DRHP filing date.

2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter
group(s) from the DRHP filing date - Our promoter(s) and promoter group(s) have not undertaken any transaction of shares aggregating up to
1% or more of the paid-up equity share capital of the Company from the DRHP filing date.

3. Pre-Issue Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company:

Finalization of rejections and completion of basis
Approval of basis by Stock Exchange

Issuance of fund transfer instructions in separate
files for debit and unblock. For Bank ASBA and
Online ASBA - To all SCSBs

For UPI ASBA - To Sponsor Bank
Corporate action execution for credit of shares

Before 6 pm on T+1 day.
Before 9 pm on T+1 day.

Initiation not later than 9:30 am on T+2 day.
Completion before 2 pm on T+2 day for fund transfer;
Completion before 4 pm on T+2 day for unlocking

Initiation before 2 pm on T+2 day
Completion before 6 pm on T+2 day
Before 7:30 pm on T+2 day

Filing of Listing Application with Stock Exchanges
and issuance of trading notice
Publish allotment advertisement

On website of Offeror, Merchant Banker and RTI - before 9 pm on T+2 day.
In newspapers — On T+3 day but not later than T+4 day
T+3 day

Submission of Bids (other than Bids from Anchor Investors):

Bid/Issue Period (except the Bid/Issue Closing Date)

| Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST”)
Bid/Issue Closing Date* (i.e. Tuesday, January 27, 2026)
Submission of Electronic Applications (Online ASBA through 3-in-1 Only between 10.00 a.m. and up to 5.00 p.m. IST
accounts) — For Rlls, other than QIBs and Non-Institutional Investors
Submission of Electronic Applications (Bank ASBA through Online channels
like Internet Banking, Mobile Banking and Syndicate UPI ASBA applications)
Submission of Electronic Applications (Syndicate Non-Retail, Non-
Individual Applications)
Submission of Physical Applications (Bank ASBA)
Submission of Physical Applications (Syndicate Non-Retail, Non- Individual
Applications of QIBs and Non-Institutional Investors)

Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Investors categories* | Only between 10.00 a.m. on the Bid/Offer Opening Date and up to
4.00 p.m. IST on Bid/Offer Closing Date
Only between 10.00 a.m. on the Bid/Offer Opening Date and up to
5.00 p.m. IST on Bid/Offer Closing Date

*UPI mandate end time and date shall be at 5:00 pm on the Bid/Issue Closing Date

*#QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids. On the Bid/Offer Closing Date, the Bids
shall be uploaded until: (i) 4.00 p.m. IST in case of Bids by QIBs and Non-Institutional Investors; and (i) until 5.00 p.m. IST or such extended time as
permitted by the BSE, in case of Bids by Individual Investors

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our
Company, see “History and Certain Corporate Matters” on page 146 of the Red Herring Prospectus. The Memorandum of Association of our Company
is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection”
on page 291 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on the date of the Red herring prospectus the authorized share
capital of the Company is ¥ 600.00 Lakhs divided into 60,00,000 Equity Shares of ¥ 10/- each. The issued, subscribed and paid-up share capital of
the Company before the Issue is ¥ 286.03 Lakhs divided into 28,60,268 Equity Shares of ¥10/ each. For details of the Capital Structure, see “Capital
Structure” on the page 85 of the Red Herring Prospectus.

Trading starts

Submission and Revision in Bids

Only between 10.00 a.m. and up to 4.00 p.m. IST

Only between 10.00 a.m. and up to 3.00 p.m. IST

Only between 10.00 a.m. and up to 1.00 p.m. IST
Only between 10.00 a.m. and up to 12.00 p.m. IST

Upward or downward Revision of Bids or cancellation of Bids by Rlls

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES
SUBSCRIBED BY THEM:
ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promoters Face Value (%) No. of Shares Name of Promoters Face Value (%) No. of Shares
Vipul Bhikhabhai Solanki 10.00 5,000 Vipul Bhikhabhai Solanki 10.00 19,94,500
Gaurav Ratukumar Parekh 10.00 2,500 Gaurav Ratukumar Parekh 10.00 3,50,000
Prakashbhai Ishwarbhai Bariya 10.00 2,500 Kinnariben Vipulbhai Solanki 10.00 1,52,000

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE (“BSE SME”). Our

*Subject to finalization of the basis of allotment

~To be updated at the time of filing of Prospectus

Notes:

1) All the above named shareholders are promoter group shareholders.

2) Assuming full subscription in the Issue (fresh issue). The post-issue shareholding details as at allotment will be based on the actual subscription
and the final Issue price and updated in the prospectus, subject to finalization of the basis of allotment. Also, this table assumes there is no
transfer of shares by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior to the date of
prospectus, it will be updated in the shareholding pattern in the prospectus).

3) As on the date of this advertisement, there are total 35 (thirty five) shareholders, out of which 6 (six) are Promoter & Promoter Group and 29
(twenty nine) are Public Shareholders..

| BASIS FOR ISSUE PRICE |
The “Basis for Issue Price” on page 89 of the Red Herring Prospectus has been updated with the above price band. Please refer to the website of the
BRLM (i.e. www.horizonmanagement.in) for the “Basis for Issue Price” updated with the above price band. You can scan the QR code given on the
first page of this Advertisement for the chapter titled “Basis for Issue Price” on page 89 of the Red Herring Prospectus.

INDICATIVE TIMELINES FOR THE ISSUE

Sequence of Activities Listing within T+3 days (T is Issue Closing Date)
Application Submission by Investors Electronic Applications (Online ASBA through 3-in-1 accounts) - Up to 5 pm on T Day.
Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile
Banking and Syndicate UPI ASBA etc) — Upto 4 pm on T Day.
Electronic Applications (Syndicate Non-Institutional, Non-Individual Applications) —
Upto 3 pm on T Day.
Physical Applications (Bank ASBA) — Upto 1 pm on T Day.
Physical Applications (Syndicate Non-Institutional, Non- Individual Applications of QIBs and
Nlls) — Upto 12 pm on T Day and Syndicate members shall transfer such applications to
banks before 1 pm on T Day

From Issue opening date up to 5 pm on T Day
From Issue opening date up to 5 pm on T Day

Bid Modification

Validation of bid details with depositories
Reconciliation of UPI mandate transactions (based
on the guidelines issued by NPCI from time to time):
Among Stock Exchanges — Sponsor Banks — NPCI
and NPCI — PSPs/TPAPs** — Issuer Banks;
Reporting formats of bid information, UPI analysis
report and compliance timelines.

UPI Mandate acceptance time

Issue Closure

On Daily basis

Merchant Bakers to submit to SEBI, sought as and when.

T day — 5 pm

T day — 4 pm for QIB and NII categories

T day — 5 pm for Il and other reserved categories

On daily basis and to be completed before 9:30 AM on T+1 day.
On daily basis and to be completed before 1 pm on T+1 day.

Third party check on UPI applications
Third party check on Non-UPI applications
Submission of final certificates:

-For UPI from Sponsor Bank

-For Bank ASBA, from all SCSBs

-For syndicate ASBA

UPI ASBA — Before 9:30 pm on T Day
All SCSBs for Direct ASBA — Before 07:30 pm on T Day
Syndicate ASBA - Before 7:30 pm on T Day

investor.relations@horizon.net.co
SEBI Registration Number: INM000012926
Contact Person: Narendra Bajaj

Website: www.kfintech.com
Investor grievance: einward.ris@kfintech.com
SEBI Registration No.: INR000000221

Pre-Issue shareholding as at Post-Issue shareholding as at Allotment* ~ Company has received an “In-principle” approval from the BSE for the Iisjing of the Equity Shares pyrsuant to letter dated Novembt_er 18, 2025: For.the
the date of Advertisement purposes of the Issue, the Designated Stock Exchange shall be BSE. A signed copy of the Red Herring Prospectus has been submitted for registration
Sr. At the lower end of the price | At the upper end of the price to the ROC on January 15, 2026 and Prospectus shall be filed with the RoC, Ahmedabad at Gujarat, in accordance with Section 26(4) of the Companies
No. Names Number of :’\s al% of band (% 140.00) band (% 144.00) Act, 2013.
Equity Shares g:p?tsal:e Number of | Shareholding | Number of | Shareholding DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the
Equity Shares in %" Equity Shares in %™ SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any
Promoters observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire “Disclaimer
1 | Vipul Bhikhabhai Solanki 19,94,500 69.73 19,94,500 51.24 19,94,500 51.24 Clause of SEBI” beginning on page 230 of the Red Herring Prospectus.
2 | Gaurav Ratukumar Parekh 3,50,000 12.24 3,50,000 8.99 3,50,000 8.99 DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): “It is to be distinctly understood that the permission given by BSE Limited
3 | Kinnariben Vipulbhai Solanki 1,52,000 5.31 1,52,000 3.91 1,52,000 3.91 (“BSE”) should not in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has
Total 24,96,500 87.28 24,096,500 64.14 24,096,500 64.14 been cleared, solicited or approved by BSE, nor does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus.
Promoters’ Group The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to BSE.”
4 | Sheela Amit Solanki 100 Negligible 100 Negligible 100 Negligible Every person who desires to applyl for or.otherwise acquire any securities of this Issuer may do §0 pursuant to independent inquiry, investigation and
5 | Dharmendra Bhikhabhai Solanki 100 Negligible 100 Negligible 100 Negligible _analy3|s ar_1d shgll not have any .clqlm agalnlst.t_he Exchange whatsoever by reason of any loss yvhlch may be suffereq by such person consequent to or
— — = in connection with such subscription /acquisition whether by reason of anything stated or omitted to be stated herein or any other reason whatsoever.
6 | Archana Parekh 100 Negligible 100 Negligible 100 Negligible CREDIT RATING : Not Applicable
Total 300 0.01 300 0.01 300 0.01 ) i
Total shareholding of Promoters and DEBTENTURE TRUSTEE : Not Applicable
Promoter Group 24,96,800 87.29 24,96,800 64.15 24,96,800 64.15 IPO GRADING : Not Applicable
Top 10 Shareholders of the Company as at Allotment ~ BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
1 |Vaibhav Agarwal 55,556 1.94 [®] [®] [®] [®]
2 | Arjal Ashokkumar Patel 44,445 1.55 (o] (o] (0] [®] .3 b KFINTECH ‘ SHAYCNA
3 | Parag Purshottam Joshi 33,334 1.17 [®] [®] [®] [®] l'l— EnFlsarss falnilFa@anies Engineering Lid.
4 | Alpeshkumar Babulal Patel 27,778 097 [e] [e] [e] [e] HORIZON MANAGEMENT PRIVATE LIMITED | KFIN TECHNOLOGIES LIMITED SHAYONA ENGINEERING LIMITED
5 | Vishal Rameshbhai Shah 23,000 0.80 (o] [®] [e] [®] Address: 19 R N Mukherjee Road, Main Address: Selenium Tower-B, Plot 31 & 32, :Et‘; A“k'_“él:]mg';\ls'"1g1h3 1 6IDC. Mak "
6 | Manojohai Jashbhai Patel 22,500 0.79 [o] o] [o] Qi Building, 2nd Floor, Kolkata- 700 001, Gachibowli, Financial District, Nanakramguda, Esta;:sil.adogarag’;gom/ 0, Gujart o, B
7 | Ramesh Roshan Borana 20,000 0.70 [®] [®] [®] [®] West Bengal, India. Serilingampally, Hyderabad — 500 032, Telepﬁone: +91 931 0806080 '
8 | Mayankkumar Dipakbhai Patel 16,666 0.58 [®] [®] [®] [®] Telephone: +91 33 4600 0607 Telangana Email: compliance@shayonaengg.com
9 | Ronit Champaklal Shah 16,666 0.58 (o] (o] (0] (0] E-mail: smeipo@horizon.net.co Telephone: +91 40 6716 2222 Website: www.shayonaengg.com
10 | Romit Champaklal Shah 16,666 058 (o] (o] (o] (o] Website: wva.honzonma_nagement.m Toll Free Nq: 1800.309 4001 ?g&?ﬁ;c ec%]ﬁi ggrngicihghgeg%?gp?g%hes?scsrﬁtzaﬁ ngg
Total 2,76,611 9.66 (o] (o] (o] (o] Investor Grievance E-mail: E-mail: sel.ipo@kfintech.com of any pre-issue or post- issue related grievances,

grievances including non-receipt of letters of allotment,
non-credit of allotted equity shares in the respective
beneficiary account, non-receipt of refund orders or non-
receipt of funds by electronic mode, etc. For all issue
related queries and for redressal of complaints, investors

Contact Person: M Murali Krishna may also write to the BRLM.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue
unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment
decision in this Issue. For taking an investment decision, investors must rely on their own examination of the Issuer and this Issue, including the
risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI
guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on
page 28 of the Red Herring Prospectus.

Availability of Red Herring Prospectus: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein, before
applying in the issue. Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock
Exchange at www.bseindia.com, the website of BRLM at www.horizonmanagement.in and website of Company at www.shayonaengg.com.
Availability of Abridged Prospectus: A copy of the abridged prospectus shall be available on the website of the Company, BRLM and BSE at www.
shayonaengg.com, www.horizonmanagement.in and, respectively.

Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be obtained from the Company: Shayona Engineering Limited, Book
Running Lead Manager: Horizon Management Private Limited. Application Forms can also be obtained from the Stock Exchange and list of SCSBs
available on the website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.bseindia.com.

Application Supported by Blocked Amount (ASBA): All investors in this issue have to compulsorily apply through ASBA. The investors are required
to fill the ASBA form and submit the same to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA form.
On allotment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be
no need of refund.

For more details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please
refer to the chapter “/ssue Procedure” on page 249 of the Red Herring Prospectus.

BANKER TO THE ISSUE AND SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED
UPI: UPI Bidders can also bid through UPI mechanism
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For SHAYONA ENGINEERING LIMITED
Sd/-
Arti Ankitkumar Singh
Designation: Company Secretary and Compliance Officer

Date: January 19, 2026
Place: Vadodara

SHAYONA ENGINEERING LIMITED is proposing, subject to market conditions and other considerations, public issue of its Equity Shares and has filed
the Red Herring Prospectus dated January 15, 2026 with the Registrar of Companies, Ahmedabad at Gujarat. The Red Herring Prospectus is available
on the website of the Book Running Lead Manager at www.horizonmanagement.in, the website of the BSE i.e., www.bseindia.com, and website of our
Company at www.shayonaengg.com.

Investor should note that investment in equity shares involves a high degree of risk. For details, investors should refer to and rely on the Red Herring
Prospectus, including the section titled “Risk Factors” on page no. 28 of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares
have not been and will not be registered under the U.S. Securities Act (“the Securities Act”) or any state securities laws in United States and may not
be issued or sold within the United States or to, or for the account or benefit of, “U.S, persons” (as defined in Regulations under the securities Act),
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act of 1933.
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We are India's fastest growing
3PL logistics company enabling online commerce*

From 10-min quick commerce deliveriggito e-commerce deliveries nationwide.

FAX
Psunoqﬂ oo

50+ Crore

Shipments Delivered Annually
And Growing Every Year

2 lakhs+

Delivery Partners

2300+

Cities™

68% Revenue Growth
Z/# Year On Year™

35 lakhs+ sq.ft

Operating Space

Express Parcel | Reverse Pickup | Prime Delivery | Quick Commerce | Food Delivery | Mobility Services

*Fastest growing in terms of order volume from FY22 to FY25
**Our nationwide logistics infrastructure consists of 4,200 + touch points servicing 14,700+ pin codes in India
***For details please see Basis For Offer Price section on page 136 of the RHP

SHADOWFAX TECHNOLOGIES LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its

PSHADOWFAX

Think ahead!

This pictorial representation of map of India does not purport fo be the political map of India

Equity Shares (“Offer”) defined above and has filed the RHP with RoC. The RHP is available on the website of the

SEBI at www.sebi.gov.in, the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com, respectively, the website of the Company at www.shadowfax.in; and the website of the BRLMs, i.e. ICICI Securities Limited, Morgan Stanley India Company Private Limited and JM Financial
Limited at www.icicisecurities.com, www.morganstanley.com/india and www.jmfl.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see “Risk Factors” beginning on page 30 of the RHP. Potential

investors should not rely on the UDRHP-I filed with SEBI and the Stock Exchanges, and should rely on their own examination of our Company and the Offer, including the risks involved, for making any investment decision.

The Equity Shares offered in the Offer have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or any state securities laws in the United States, and may not be offered or sold within the United States, except pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act, and applicable state securities laws in the United States. Accordingly, the Equity Shares are being offered and sold (i) within the United States solely to persons who are reasonably believed to be
“qualified institutional buyers” (as defined in Rule 144A under the U.S. Securities Act) in transactions exempt from registration under the U.S. Securities Act, or (ii) outside the United States in “offshore transactions” as defined in and in compliance with Regulation S under the U.S. Securities Act

and the applicable laws of the jurisdiction where those offers and sales occur. There will be no public offering of Equity Shares in the United States.
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