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(ii) 99 Aot 926 (14.74 2s3) - (LD 755 dudlve: 09.02.2022); 930 (5.81 AsR) (LD: 1905 cidlvt: 11.04.2022);
931 (7.88 3s2) - (LD: 2325 - didlvt; 28.04.2022); um: Wlgdl, digsl: e, Predl: et-tiaisisl, arid vid »0dd; (iii)
ud ol: 223 (14.3 As2) - (LD: 233 - didlwi: 17.02.2022); 225 (9.40 AK) - (LD 561 - Adm: 06,04, 2022); AUM!
wetd], digsl; Ruler, Bredl otiusisl, 9J2Rd vid 20d¢;
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CLASSIC FILAMENTS LIMITED

CIN: L17114GJ1990PLC013667; Tel. No.: 0261-2540570;
Registered Office: Plot No. 1, Priyanka House, Umiyadham Road, Varachha, Surat- 395006;
Email: classicfilaments@ymail.com; Website: www.classicfilamentsltd.com

of the SEBI (SAST) Regulations.

Recommendations of the Committee of Independent Directors ("IDC") of Classic Filaments Limited ("CFL" or the "Target Company") under Regulation 26(7) of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ["SEBI (SAST) Regulations™] in relation to the Open Offer ("Offer") made by Mr. Sumit
Bansal, Mr. Vikkas Bansal, Mr. Tarun Jain and Mr. Varun Jindal (hereinafter collectively referred to as the "Acquirers") to the public shareholders of the Target Company under Regulations 3(1) and 4
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1. | Date Thursday, February 05, 2026
2. | Name of the Target Company Classic Filaments Limited
3. | Details of the Offer pertaining to Target Company This Open Offer is being made by the Acquirers for the acquisition of upto 15,89,471 (Fifteen Lakhs Eighty-Nine Thousand

Four Hundred and Seventy-One) fully paid-up equity shares of face value of Rs. 10/- each, representing 26.00% of the total

paid-up equity and voting share capital of the Target Company at a price of Rs. 12/- (Rupees Twelve Only) ("Offer Price"),

payable in cash in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulations.

The Public Announcement dated October 24, 2025 ("PA"), Detailed Public Statement dated October 31, 2025 ("DPS"), The

Draft Letter of Offer dated November 10, 2025 ("DLOF") and the Letter of Offer dated January 28, 2026 ("LOF") have been

issued by VC Corporate Advisors Private Limited, being the Manager to the Offer, on behalf of the Acquirers.

4. | Names of the Acquirers and-PACs-with-the-Aequirers | Mr. Sumit Bansal ("Acquirer 1");

Mr. Vikkas Bansal ("Acquirer 2");

Mr. Tarun Jain ("Acquirer 3"); and

Mr. Varun Jindal ("Acquirer 4")

[There is no Person Acting in Concert with the Acquirers]

5. | Name of the Manager to the Offer Name: VC Corporate Advisors Private Limited

SEBI Regn No.: INM000011096

Validity of Registration: Permanent

CIN: U67120WB2005PTC106051

(Contact Person: Ms. Urvi Belani / Mr. Premjeet Singh)

31, Ganesh Chandra Avenue, 2nd Floor, Suite No.-2C,

Kolkata-700 013

Tel. No: (033) 2225 3940

Email: mail@vccorporate.com

Website: www.vccorporate.com

6. | Members of the Committee of Independent Directors | Sr. No. [ Name of Independent Directors [Designation
1. Bhavesh Lakhabhai Dholiya Chairman
2. Arunaben Vijaybhai Kachchhi Member
7. | IDC Member's relationship with the Target Company | 1. All IDC Members are the Non-Executive & Independent Directors of the Target Company.
(Director, Equity shares owned, any other contract / 2. Mr. Bhavesh Lakhabhai Dholiya through himself, his wife and thorugh his HUF hold 100 equity shares each aggregating
relationship), if any to 300 equity shares constituting 0.005% of the fully paid-up equity share capital of the Target Company. Except the afore
mentioned the independent Directors do not hold any equity shares in Target Company.

3. IDC members have not entered into any contract or have any other relationships with the Target Company except for
being Directors of the Target Company and their shareholding as stated above.

8. | Trading in the Equity shares/other securities of the | No trading has been done by the IDC Members in the equity shares/ other securities of the Target Company from the date of
Target Company by IDC Members Public Announcement till the date of this recommendation.

9. | IDC Member's relationship with the Acquirers, if any. | None of the IDC Members have any relationship with the Acquirers.

10. | Trading in the Equity shares/other securities of the | Not Applicable
Acquirers by IDC Members

11. | Recommendation on the Open offer, as to whether | Based on the review of the Public Announcement, the Detailed Public Statement, the Draft Letter of Offer and the Letter of
the offer, is or is not, fair and reasonable Offer issued by the Manager to the Offer, on behalf of the Acquirers, the IDC Members believe that the Open Offer is fair and

reasonable.

12.| Summary of reasons for recommendation The IDC has taken into consideration the following for making recommendations:

a) The Equity Shares of the Target Company are presently listed on the BSE Limited ("BSE") only. The Total Trading Turn
over in the Equity Shares of the Target Company on BSE, i.e. the nationwide trading terminal during the twelve calendar
months preceding the calendar month in which the Public Announcement was made is less than ten percent of the total
number of equity shares of the Target Company. Therefore, the equity shares of the Target Company are infrequently
traded on BSE within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations.

b) The Offer Price of Rs. 12/- per equity share is higher than the fair value of Rs. 11.96 per equity share as determined
through customary valuation methods andcertified by Mr. Suman Kumar Verma, Registered Valuer, IBBI Regn.: IBBI/RV/
05/2019/12376, Cost Management Accountants, having office at Plot No. WZ-D-9, KH No. 83/14, Lane No. 5, Mahavir
Enclave, Palam Colony, New Delhi- 110045, Mobile No. +91 9716633301, Email Id: cmaskverma@gmail.com, vide
certificate dated October 24, 2025 through his Valuation Report bearing UDIN 2528453ZZNZHDVPKS3Y in accordance
with the SEBI (SAST) Regulations.

¢) The Offer Price of Rs. 12/- per equity share is higher than the negotiated price of Rs. 10/- per equity share paid by the
Acquirers pursuant to the Share Purchase Agreement with the Sellers.

d) Based on the above the IDC is of the opinion that as on the date of this recommendation, the Offer Price of Rs. 12/-
(Rupees Twelve Only) per equity share offered by the Acquirers to the public shareholders of the Target Company, being
the highest price determined in accordance with the Regulation 8(2) of the SEBI (SAST) Regulations prima facie appears
to be justified.

Therefore, IDC recommends acceptance of the Open Offer made by the Acquirers as the Offer Price of Rs. 12/- per fully

paid-up equity share is fair and reasonable.

However, IDC would like to draw attention of the shareholders that the equity shares of the Target Company are presently

trading on BSE at a price that is higher than the Offer Price. The shareholders are advised to independently evaluate the

Open Offer via current share price and take an informed decision, before participating in the Open Offer.

13. | Details of Independent Advisors, if any. None
14. | Any other matter to be highlighted No

Place: Surat
Date: 05.02.2026

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct and not
misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and the LOF.

For Classic Filaments Limited
Sd/-

Bhavesh Lakhabhai Dholiya

DIN: 07641315
Chairman- Committee of Independent Directors
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