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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) AND BSE LIMITED (“BSE”, AND TOGETHER WITH NSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH

CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”)
' ; ®

Our Company was originally incorporated as “Gujarat Superphosphate Industries Private Limited” as a private limited company under the Companies Act, 1956 through a certificate of incorporation dated February 12, 1985 issued by the Registrar of Companies, Gujarat at Ahmedabad (‘RoC”). The name of the Company was thereafter changed to “GSP Crop Science

Private Limited” and a fresh certificate of incorporation dated September 19, 2003 was issued by the RoC. The name of the Company was thereafter changed to “GSP Crop Science Limited” upon conversion to a public limited company pursuant to a Board resolution dated September 26, 2024, a special resolution passed in the extraordinary general meeting of the

Shareholders held on October 7, 2024, and consequently a fresh certificate of incorporation dated November 6, 2024, was issued by the RoC to reflect the change in name. For further details, see “History and Certain Corporate Matters - Brief History of our Company’” on page 287 of the red herring prospectus dated March 10, 2026 filed with the RoC (“RHP”).
Registered and Corporate Office: 404, Lalita Complex, Rasala Road, Mithakhali Six Road, Navrangpura, Ahmedabad, 380 009, Gujarat, India; Contact Person: Kamleshbhai D Patel, Company Secretary and Compliance Officer; Tel: +91 79 61915165; E-mail: cs@gspcrop.com; Website: www.gspcrop.in; Corporate Identity Number: U24120GJ1985PLC007641

OUR PROMOTERS: BHAVESH VRAJMOHAN SHAH, TIRTH KENAL SHAH, VILASBEN VRAJMOHAN SHAH, FALGUNI KENAL SHAH, ALPHA TRUST AND KAPPA TRUST

INITIAL PUBLIC OFFERING OF UP TO [e] EQUITY SHARES OF FACE VALUE OF ¥10 EACH (“EQUITY SHARES”) OF GSP CROP SCIENCE LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT APRICE OF X[e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X[¢] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO

(Please scan the QR code
to view the RHP)

X[e] MILLION (THE “OFFER”). THE OFFER COMPRISES OF AFRESH ISSUE OF UPTO [¢] EQUITY SHARES BY OUR COMPANY AGGREGATING UPT0 %2,400.00 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP T0 5,000,000 EQUITY SHARES (THE “OFFERED SHARES”) AGGREGATING UP TO X[e] MILLION (THE “OFFER FOR
SALE”), COMPRISING UP T0 2,000,000 EQUITY SHARES AGGREGATING TO X[] MILLION BY VILASBEN VRAJMOHAN SHAH, UP TO 1,500,000 EQUITY SHARES AGGREGATING TO X [] MILLION BY BHAVESH VRAJMOHAN SHAH AND UP T0 1,500,000 EQUITY SHARES AGGREGATING TO X[#] MILLION BY KAPPATRUST (THE “PROMOTER
SELLING SHAREHOLDERS”). THE OFFER SHALL CONSTITUTE [¢] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN 3)*
Vilasben Vrajmohan Shah Promoter Selling Shareholder Up to 2,000,000 Equity Shares aggregating up to X[e] million 0.08
Bhavesh Vrajmohan Shah Promoter Selling Shareholder Up to 1,500,000 Equity Shares aggregating up to X[e] million 1.14
Kappa Trust Promoter Selling Shareholder Up to 1,500,000 Equity Shares aggregating up to X[e] million 0.00

*As certified by Pankaj K. Shah Associates, Chartered Accountant (Firm Registration Number: 107352W), by way of their certificate dated March 10, 2026

PRICE BAND: %304 TO X320 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE IS 30.40 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 32.00 TIMES THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 46 EQUITY SHARES OF FACE VALUE OF 10 EACH AND IN MULTIPLES OF 46 EQUITY SHARES OF FACE VALUE OF 310 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY AT THE UPPER END (I.E. ¥320) OF THE PRICE BAND IS 14.97 TIMES
AND AT THE LOWER END (1.E. ¥304) OF THE PRICE BAND IS 14.22 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 51.81 TIMES.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 14.99%.

Particulars At Floor Price of 3304 per equity share At Cap Price of X320 per equity share
Upto No. of Equity Shares Upto amount Upto No. of Equity Shares Upto amount
of Face Value 310 each (X in Million) of Face Value ¥10 each (X in Million)
Fresh Issue 78,94,736 2,400.00 75,00,000 2,400.00
Offer For Sale 50,00,000 1,520.00 50,00,000 1,600.00
Total Offer Size 1,28,94,736 3,920.00 1,25,00,000 4,000.00
Post Offer Market Capitalisation of Company 4,69,13,486 14,261.70 4,65,18,750 14,886.00

ANCHOR INVESTOR BIDDING DATE FRIDAY, MARCH 13, 2026

BID/ OFFER
PERIOD

BID/OFFER OPENS ON MONDAY, MARCH 16, 2026

BID/OFFER CLOSES ON WEDNESDAY, MARCH 18, 2026

AUPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

A SIGNIFICANT PORTION OF OUR REVENUE IS DERIVED FROM THE SALE OF GENERIC PRODUCTS, AND WE ARE A RESEARCH-DRIVEN AGROCHEMICAL COMPANY WITH
OVER 40 YEARS OF EXPERIENCE IN DEVELOPING AND MANUFACTURING INSECTICIDES, HERBICIDES, FUNGICIDES AND PLANT GROWTH REGULATORS IN INDIA

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE OFFER ¢ NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE
RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL
INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED
EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE OFFER ("BRLMs").

In accordance with the recommendation of the Committee of Independent Directors, pursuant to their resolution dated March 11, 2026, the above provided price band is justified based on
quantitative factors/ key performance indicators ("KPIs") disclosed in the "Basis for Offer Price" section on page 136 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA")
of primary and secondary transaction(s), as applicable, as disclosed in the “Basis for Offer Price” section beginning on the page 136 of the RHP and provided below in this advertisement.

1.

Risk to Investors

For details, refer to section titled “Risk Factors” on page 33 of the RHP.

Risk of failure to obtain regulatory permits and approvals: We require certain regulatory

pre-approval and licenses for our products, including certain registrations from the Central
Insecticides Board and Registration Committee (‘CIBRC”) and licenses under Section 13 of the
Insecticides Act from the Department of Agriculture to operate our business. We are also subject
to Section 27 of the Insecticides Act, which prohibits the sale, distribution, or use of insecticides
for public safety reasons, allowing the Government to prohibit the use of an insecticide if they
believe it poses a risk to humans or animals. As of September 30, 2025, we have obtained 524
such registrations from the CIBRC. There are 9 registrations pending approval from April 1, 2022
until the date of the RHP, with delays ranging from 484 days to 856 days from the respective
dates of application. An inability to renew, maintain or obtain any required permits, licenses,
registrations or approvals may result in the interruption of a part or all of our operations and have
amaterial adverse effect on our business, financial condition and results of operations.

Risk of failure to maintain product quality and specifications: Our products are subject to

stringent quality standards and technical specifications. Any failure on our part to maintain the
applicable standards and manufacture products according to prescribed specifications may
lead to revocation of the registration certificate from the relevant authority. While there have
been no such instances of revocation of registration certificates in the six months ended
September 30, 2025, and Fiscals 2025, 2024, and 2023, there can be no assurance that such
instances will not occur in the future. Certain customers have filed product quality related
litigations against us. Additionally, as of the date of the RHP, several ‘misbranding’ cases
pertaining to technical specifications and quality requirements against our Company pending
before various judicial forums. Additionally, certain customers have also filed product quality
related litigations against us. These cases and litigations could cause a loss to the reputation and
goodwill of our Company leading to a loss of customers, which could have an adverse effect on
our reputation, business and our financial condition.

International Business and related regulatory risks: Our International Business contributed

9.57%, 11.18%, 10.78% and 14.28% of our revenue from continuing operations for the six

months ended September 30, 2025, and Fiscals 2025, 2024, and 2023, respectively. Our
exports require registrations and approvals from foreign regulatory authorities. Any delay,
refusal, suspension or failure to obtain or renew such approvals may restrict our ability to sell our
products in these markets and adversely affect our business. Increasingly stringent global
agrochemical regulations, trade restrictions, tariffs, sanctions, geopolitical developments and
raw material supply disruptions may also affect our International Business. While we have
withdrawn certain registrations in relation to International Business, there were no instances of
rejection of registrations or material regulatory restrictions in the six months ended September
30,2025, and Fiscals 2025, 2024 and 2023; however, such risks may arise in the future.

Raw material related risks: Our cost of materials consumed constituted 71.12%, 65.30%,

68.87% and 74.14% of the total expenses incurred for continuing operations in the six months
ended September 30, 2025, and Fiscals 2025, 2024, and 2023, respectively. We depend on
external suppliers for raw materials and there can be no assurance that we will be able to procure
the required quantities and quality in a timely manner, or that such suppliers will continue to
supply us in the future. Any increase in raw material prices or disruption in supply, due to factors
such as commodity markets fluctuations, currency fluctuations, regulatory changes or trade
restrictions, may increase our costs. If we are unable to pass on such increase in prices through
higher product prices to customers or procure raw materials in a timely manner, our margins,
business and profitability may be adversely affected. While we have not experienced material
supply disruptions in the six months ended September 30, 2025, and Fiscals 2025, 2024 and
2023, such risks may arise in the future.

. Supplier concentration risk: We depend on a few suppliers for supply of raw materials.

Consequently, any failure to procure such raw materials from these suppliers may have an
adverse impact on our manufacturing operations and results of operations. Details of raw
material purchases from our top three suppliers, top five suppliers and top ten suppliers for the
six months ended September 30, 2025, and Fiscals 2025, 2024, and 2023, including as a
percentage of purchases for continuing operations is as provided below:

Continued on next page...
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Particulars For the six Fiscal 2025 Fiscal 2024 Fiscal 2023 || 9. R&D Outcome Risk: Our success in the business to a certain extent is dependent on our ability
months ended to develop new products and to upgrade the existing production capabilities through our R&D
September 30, activities. Our R&D investment expenses (both capital and revenue expenditure) are 0.29%,
2025 0.48%, 0.36% and 0.40% of our revenue from continuing operations for the six months ended
inT | Asa in? | Asa inT | Asa in? | Asa September 30, 2025, and Fiscals 2025, 2024, and 2023, respectively. There can be no
million | perce- | million | perce- | million = perce- | million | perce- assurance that our R&D efforts will be successful in the future, or that newly developed products
ntage of ntage of ntage of ntage of willachieve commercial success or be commercialized atall.
Purch- Purch- Purch- Purch- || 10. Revenue Concentration Risk in Formulations and generic products: We derive a
ases for ases for ases for ases for significant portion of our revenue from sale of Formulations and generic products. Our sale of
Conti- Conti- Conti- Conti- Formulations constituted 71.81%, 70.56%, 65.58%, and 59.07% of our sale of products from
nuing nuing nuing nuing continuing operations for the six months ended September 30, 2025, and Fiscals 2025, 2024,
Opera- Opera- Opera- Opera- and 2023, respectively. Our revenue from sale of generic products constituted 82.90%, 82.58%,
tions tions tions tions 86.13%, and 94.17% of our sale of products from continuing operations for the six months ended
(in %) (in %) (in %) (in %) September 30, 2025, and Fiscals 2025, 2024, and 2023, respectively. Any decline in the sale of
Top three suppliers |1,163.24| 21.44% 1,499.96| 16.43% 1,148.90 18.19% 1,561.43| 17.98% Formulations or generic products could materially and adversely affect our business, financial
Top five suppliers |1,471.15| 27.11%|2,208.01) 24.19% |1,553.13| 24.60% |2,118.99| 24.40% ||  conditionandresuits °f°perat'°”3_' | )
Top ten suppliers |2,073.67| 38.21% 3.243.27| 35.53% |2,165.04| 34.29% |3,036.70| 34.97% 1. !ntellectual property rela.ted risk: Our business depends on our ability to protect our
5 X _— : : intellectual property, including process and product patents. We hold process and product
6. Dependence on imports from China: We are significantly dependent on China for imports of : .
: : : : patents across a variety of agrochemicals. Revenue from sales of our patented products
certain raw materials, which constituted 42.08%, 37.99%, 35.28%, and 31.85% of our o o o o I
. ) , : accounted for 17.10%, 17.42%, 13.87% and 5.83% of our total sales of products from continuing
purchases for continuing operations for the six months ended September 30, 2025, and Fiscals . . .
, _ _ operations for the six months ended September 30, 2025, Fiscals, 2025, 2024 and 2023,
2025, 2024, and 2023, respectively. Whereas our total imports constituted 45.70%, 40.02%, . . . e . .
. , , : respectively. Any failure to protect our intellectual property, infringement by third parties, or
39.43% and 38.78% of purchases for continuing operations during the same periods. Any : . . . . .
_ L . _ » , _ ) claims of intellectual property infringement against us may impact our business.
interruption inimports due to any unanticipated change in the political relationship between India . ; A . .
and China, implementation of laws and policies impacting India's relationship with China, 2 g Re.tu.r.n on NetVYorth o i A EEE] ytlears 5 14.99%. .
currency fluctuations, unfavourable economic conditions, geopolitics, or import duties and 13. Average cost of acquisition of equity sh.ares for t.he Prgmoter Selling Shareholders in the Offer
tariffs, may increase our raw material costs or delay procurement, which could adversely impact and the Offer Price at upper end of the price bandis provided below.
our manufacturing operations, and have a material adverse impact on our business. Promoter Selling Shareholders | Average cost of acquisition Offer price at upper end
7. Geographical concentration risk: We derive 57.37%, 62.03%, 60.81%, and 58.78% of our per Equity Share of the price band (in<)
revenue from continuing operations for the six months ended September 30, 2025, and Fiscals Vilasben Vrajmohan Shah 0.08 320
2025, 2024, and 2023, respectively from our customers situated in Gujarat, Maharashtra, Bhavesh Vrajmohan Shah 1.14 320
Andhra Pradesh, Rajasthan and Karnataka. Any adverse developments affecting the business Kappa Trust 0.00 320
or financial condition of customers in these states, including gconom|c, regglatory or.weather- 14. The Price/Earnings ratio based on diluted EPS for Fiscal 2025 for Continuing Operations and for
related factors, may ref’“"e dlemar?d for qgr products or impact c.oIIectlon\f,, which' could Discontinued Operations of our Company at the upper end of the Price band is as high as 15.09
adversely affect our business, financial condition and results of operations. While we have not and 1,777.78 respectively, as compared to the average industry peer group PE ratio of 51.81.
experienced any material adverse impactin these states in the six months ended September 30, : : . _ . . i
, , . 15. Equirus Capital Private Limited and Motilal Oswal Investment Advisors Limited, Merchant
2025, and Fiscals 2025, 2024 and 2023, such risks may arise in the future. ) . .. . . .
o _ : _ Bankers associated with the Offer have handled 51 public issues during the current Financial
fo (e B A e el e r?ot itz o £ (BT FERE I T custgmers Year and two Financial Years preceding the current Financial Year, out of which 15 issues closed
Z;dSI;;ge:)g oOp;;atz gr; g;rchzsz ;r:;; ba:|s. Revenue f][om our tﬁp tfen custorr:grs c]?nt?:ute.d below the issue price onlisting date.
87%, 19.05%, 23.73% and 32.70% of our revenue from continuing operations for the six
N f the BRLM Total I losed below IPO
months ended September 30, 2025, and Fiscals 2025, 2024 and 2023, respectively. In certain ame othe ok ssu?s ¢ os¢.a . clow
) , : , Issues price on listing date
instances, customers who placed orders in one fiscal have not placed orders in subsequent . . . —
periods. Therefore, the absence of long-term contracts with our customers exposes us to a Equllrus Capital Private L|m|teg — 17 4
significant risk of customer attrition and challenges in relation to production planning. Loss of a Motilal Oswal Investment Advisors Limited 32 1
significant number of our top customers could negatively affect the overall profitability and Common issues handled by the BRLMs 2 0
financial performance of our business. Total 51 15

Additional Information for Investors

1. Our Company has notundertaken any pre-IPO placement and our Promoters and members of Promoter Group have not undertaken any transactions of shares aggregating to 1% or more of the paid-up equity share capital of our Company from the draft red herring prospectus dated December 20, 2024 (DRHP) till date.
2. The Shareholding of Promoters (also the Promoter Selling Shareholders), members of our Promoter Group and additional top 10 Shareholders of the Company is set out below:

Sr. Name of the Shareholders Pre-Offer shareholding as at the date of Price Band advertisement** Post-Offer shareholding as at Allotment”
No. At the lower end of the Price Band (3304) At the upper end of the Price Band (3320)
Number of Equity Shares Percentage of the pre- Offer Number of Equity Shares" Shareholding (%)” Number of Equity Shares® Shareholding(%)”
shareholding (%)
Promoters
1. | Bhavesh Vrajmohan Shah* 95,35,650 24.44 80,35,650 1713 80,35,650 17.27
2. | Tirth Kenal Shah 20,05,800 5.14 20,05,800 428 20,05,800 431
3. | Vilasben Vrajmohan Shah* 85,12,500 21.82 65,12,500 13.88 65,12,500 14.00
4. | Falguni Kenal Shah 1,500 0 1,500 0 1,500 0
5. | Alpha Trust 48,55,575 12.44 48,55,575 10.35 48,55,575 10.44
6. | Kappa Trust* 1,04,23,875 26.71 89,23,875 19.02 89,23,875 19.18
Promoter Group
7. | Vihangi Shah 1,500 0 1,500 0 1,500 0
8. | Athena Trust 73,500 0.19 73,500 0.16 73,500 0.16
9. | Deepa Bhavesh Shah 1,500 0 1,500 0 1,500 0
10. | Beta Trust 8,40,375 215 8,40,375 1.79 8,40,375 1.81
11. | Riddhi Shah 16,500 0.04 16,500 0.04 16,500 0.04
12. | Shard Trust 73,500 0.19 73,500 0.16 73,500 0.16
13. | Monakhos Trust 1,500 0 1,500 0 1,500 0
14. | Pujan Shah 1,500 0 1,500 0 1,500 0
15. | Stamford Trust 19,98,300 512 19,98,300 4.26 19,98,300 4.30
16. | Nikhil C Shah 22,500 0.06 22,500 0.05 22,500 0.05
Additional top 10 shareholders (other than promoter and promoter group)
17. | Ajit Singh Gujral 1,95,675 0.50 1,95,675 0.42 1,95,675 0.42
18. | Nita Dhiren Kothary 46,500 0.12 46,500 0.10 46,500 0.10
19. | Rakeshkumar Vinodchandra Shah 39,000 0.10 39,000 0.08 39,000 0.08
20. | Hetal Rakesh Shah 37,500 0.10 37,500 0.08 37,500 0.08
21. | Vaishali Mehulbhai Pandya jointly held with 22,500 0.06 22,500 0.05 22,500 0.05
Mehul Premkantbhai Pandya
22. | Jayesh Harjibhai Visavadia 22,500 0.06 22,500 0.05 22,500 0.05
23. | Jenis Jayprakash Thakkar 22,500 0.06 22,500 0.05 22,500 0.05
24. | Jagdish Arvind Kalolia 18,750 0.05 18,750 0.04 18,750 0.04
25. | Sonal Jagdishbhai Kalolia 18,750 0.05 18,750 0.04 18,750 0.04
26. | Swati Rajendra Landge 18,000 0.05 18,000 0.04 18,000 0.04
27. | Shilaben Patel 18,000 0.05 18,000 0.04 18,000 0.04

*Also, a Promoter Selling Shareholder | **Based on beneficiary statement dated March 6, 2026.

Notes:

(1) Assuming full subscription in the Offer. The post-Offer shareholding details as at Allotment will be based on the actual subscription and the Offer Price and updated in the Prospectus, subject to finalization of the Basis of Allotment. Also, this table assumes there is no transfer of Equity Shares by the above-mentioned shareholders between the date of this
advertisement andAllotment (if any such transfers occur prior to the date of the Prospectus, it will be updated in the shareholding pattern in the Prospectus). (2) Subject to finalisation of the Offer Price and basis of allotment

Forfurther details, see “Capital Structure”beginning on page 107 of the RHP.

BASIS FOR OFFER PRICE

customers - As a research-driven agrochemical company, we specialize in the development and manufacturing of insecticides, herbicides, fungicides and plant growth regulators
inIndia. As of September 30, 2025 we have 524 CIBRC registrations across Formulations and Technicals for insecticides, herbicides, fungicides and plant growth regulators;

. Large and diverse clientele both domestically as well as internationally - We have developed strong relationships with various B-to-B customers, in our Domestic Business that
have helped us expand our product offerings as well as our geographic reach. Our International Business was spread across 37 countries, including the United States of America,
Uruguay, Brazil, Vietnam, Singapore, UAE and Australia during the six months ended September 30, 2025, Fiscals 2025, 2024 and 2023, including in Latin America, Asia Pacific
(excluding India), North America and other geographies;

. Strong in-house R&D capabilities with focus on innovation and product development - We undertake R&D activities as part of our operations which has enabled us to develop the
technological processes we utilize at our facilities. We have invested in expanding our R&D capabilities, by setting up an (i) R&D facility for Formulations located at Kathwada and
(if) R&D facility for Technicals located at Odhav. Our R&D facilities are capable of producing complex chemistries;

. Robust manufacturing facilities with ability to manufacture a wide range of products with a focus on sustainability - As of September 30, 2025, we have five manufacturing facilities
located at Odhav (Ahmedabad, Gujarat), Kathwada (Ahmedabad, Gujarat), Nandesari (Vadodara, Gujarat), Samba (UT of Jammu & Kashmir) and Saykha (Dahej, Gujarat). Our
manufacturing facilities are equipped with 450 KL of full-fledged effluent treatment plants including primary, secondary (biological) and tertiary (chlorination system, sand filter,
carbon filter) treatment, two filter presses, well-equipped laboratory for wastewater sample analysis and a well-developed green belt area; and

. Led by qualified and experienced Promoters and supported by a professional management team — We are led by qualified Promoters with experience in the agrochemicals
industry and strong business acumen, who have played active leadership roles in shaping our growth. The composition of our Board of Directors not only includes our visionary
founder-Promoters but also comprises accomplished professionals from respective industries. We have an employee base comprising of 1,221 permanent employees as of

.‘ ' The "Basis for Offer Price" on page 136 of the RHP has been updated as above and for the details of
_': the price band. Please refer to the websites of the BRLMs: www.equirus.com and
2| www.motilaloswalgroup.com for the “Basis for Offer Price” updated with the above price band

5| You may scan the QR code for accessing the website of Equirus Capital Private Limited.

N

w

The Price Band, Floor Price and Offer Price will be determined by our Company, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity Shares
offered through the Book Building Process and the quantitative and qualitative factors as described below and is justified in view of these parameters. The face value of the Equity | 4
Shares is ¥10 each and the Floor Price is 30.40 times the face value of the Equity Shares and the Cap Price is 32.00 times the face value of the Equity Shares.

Investors should also refer to “Risk Factors”, “Our Business”, “Summary of Financial Information”, “Restated Consolidated Financial Information” and “Management’s
Di ion and Analysis of Fi ial Condition and Results of Operations” on pages 33, 250, 92, 337 and 415 of the RHP, respectively, to have an informed view before making
aninvestment decision.

Qualitative Factors

Some of the qualitative factors which form the basis for computing the Offer Price are:

1. Well-diversified product portfolio including a wide range of insecticides, herbicides, fungicides, and plant growth regulators, making us a comprehensive solution provider for our

3]

Continued on next page...




AHMEDABAD EXPRESS
AHMEDABAD e HHEIYIE

A\ HHEIUIE

THURSDAY e 12-03-2026

...continued from previous page.

September 30, 2025, whose support has enabled us to anticipate and address market trends, manage and grow our operations including expanding globally, enhance our
manufacturing capabilities, leverage customer relationships, innovate continuously and respond to changes in customer preferences.

Forfurther details, see “Our Business” on page 250 of the RHP.
Quantitative Factors

Some of the information presented below relating to our Company is derived from the Restated Consolidated Financial Information. For further details, see “Restated Consolidated
Financial Information” on page 337 of the RHP.

Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows:
1. Basic and diluted Earnings per Share (“EPS”) at face value of 10 each, as adjusted for changes in capital:
For Continuing Operations:

Financial Year/Period Basic EPS (in ) Diluted EPS (in ) Weight
September 30, 2025* 2122 2122 -
March 31, 2025 21.20 21.20 3
March 31, 2024 13.49 13.49 2
March 31, 2023 4.20 4.20 1
Weighted Average 15.80 15.80 -

* Not Annualised

Basic and Diluted EPS = Restated Profit for the period/year from Continuing Operations attributable to equity shareholders of the parent / Weighted average number of equity
shares outstanding during the period/year

The EPS has been as adjusted for sub-division of face value from X100 to 10 per equity share and the bonus issuances made by our Company.
For Discontinuing Operations:

Financial Year/Period Basic EPS (in %) Diluted EPS (ing) Weight
September 30, 2025* - - -
March 31, 2025 0.18 0.18 3
March 31, 2024 1.40 1.40 2
March 31, 2023 0.96 0.96 1
Weighted Average 0.72 0.72

* Not Annualised

Basic and Diluted EPS = Restated Profit for the period/year from Discontinued Operations attributable to equity shareholders of the parent / Weighted average number of
equity shares outstanding during the period/year

The EPS has been as adjusted for sub-division of face value from X100 to X10 per equity share and the bonus issuances made by our Company.
For Continuing and Discontinuing Operations:

Financial Year/Period Basic EPS (in %) Diluted EPS (in%) Weight
September 30, 2025* 21.22 21.22 -
March 31, 2025 21.38 21.38 3
March 31, 2024 14.89 14.89 2
March 31, 2023 5.16 5.16 1
Weighted Average 16.51 16.51 -

* Not Annualised

Basic and Diluted EPS = Restated Profit for the period/year from Continuing and Discontinued Operations attributable to equity shareholders of the parent / Weighted average
number of equity shares outstanding during the period/year

The EPS has been as adjusted for sub-division of face value from X100 to X10 per equity share and the bonus issuances made by our Company.
2. Price/Earnings (P/E) Ratio in relation to Price Band of 3304 to 3320 per Equity Share: 3. Industry Price / Earnings (P/E) ratio

Particulars PIE at the Floor Price | PIE at the Cap Price Particulars PIE Ratio
(no. of times) (no. of times) Highest 252.92

P/E ratio based on basic EPS and diluted EPS 14.22 14.97 Lowest 414

for Financial Year 2025 Average 51.81

Note:

(1) The industry high and low have been considered from the industry peer set provided later in this section. The industry composite has been calculated as the arithmetic average
PJE of the industry peer set disclosed later in this section. For further details, see “Basis for Offer Price-Comparison of accounting ratios with listed industry peers” on
page 138 ofthe RHP.

(2) The Industry P/E Ratio has been computed based on the closing market price of equity shares on BSE on March 5, 2026, divided by the Diluted EPS for the year ended March
31,2025.

(3) All the financial information for the listed industry peer mentioned above is on a consolidated basis, if applicable and is sourced from the annual audited financial results of the
relevant companies for the year ended March 31,2025, as available on the websites of the Stock Exchanges.

4. Average Return on Net Worth (“RoNW”) 5. Net Asset Value (“NAV”) per Equity Share (face value of 310 each)

Financial Year RoNW (%) Weight Net Asset Value (“NAV”) per Equity Share (in%)

September 30, 2025* 15.62% As at September 30, 2025 135.80

March 31’ 2025 18.38% 3 As at March 31, 2025 115.34

March 31, 2024 15.00% 2 AK?:;ZGF;‘LTFS:SZ” of the Offer 5

March 31, 2023 4.79% ! - At the Cap Price %6.74

Weighted Average 14.99% ~At the Offer Price o]
* Not Annualised

6. Comparison of Accounting Ratios with listed industry peers

Name of the company Face Value Revenue from Basic EPS Diluted EPS PIE as on RoNW (%) NAVR)
(Xper share) operations 2025 (%) R®) March 5, 2026
(X in million)

GSP Crop Science Limited 10.00 12,873.85 21.20 21.20 N.A. 18.38% 115.34
Listed peers

Pl Industries Limited 1.00 79,778.00 109.44 109.42 28.25 16.35% 669.47
Sumitomo Chemical India Limited 10.00 31,485.24 10.13 10.13 39.23 17.42% 58.12
Dhanuka Agritech Limited 2.00 20,351.52 65.55 65.55 15.13 21.18% 311.17
Rallis India Limited 1.00 26,629.40 6.43 6.43 40.12 6.61% 97.92
Bharat Rasayan Limited 10.00 11,730.03 339.14 339.14 4.14 12.47% 2,719.44
India Pesticides Limited 1.00 8,286.10 7.14 714 21.57 9.15% 78.01
Excel Industries Limited 5.00 9,780.68 67.87 67.87 13.13 5.37% 1,263.83
Heranba Industries Limited 10.00 14,097.30 0.77 0.77 252.92 0.37% 210.13

Source: The financial information for our Company is based on the Restated Consolidated Financial Information for Fiscal 2025.

The financial information for listed industry peers mentioned above is on a consolidated basis, if applicable and is sourced from the financial statements of the respective company for
Fiscal 2025 submitted to the Stock Exchanges. The listed industry peers mentioned above have been identified considering Indian listed peers who operate in the agrochemical
industry and based on the following parameters: (i) size, and (ii) product range.

For definitions of Basic EPS, Diluted EPS, Return on net worth, NAV per equity share and other terms, please refer section "Basis for Offer Price" on page 138 of the RHP.

7. The Offer Price is [e] times of the face value of the Equity Shares.

The Offer Price of Z[] has been determined by our Company, in consultation with the BRLMs, on the basis of assessment of market demand from investors for Equity Shares

through the Book Building Process, and s justified in view of the above qualitative and quantitative parameters. The trading price of the Equity Shares could decline, including due

to the factors mentioned in “Risk Factors” on page 33 of the RHP, and you may lose all or part of your investments. Investors should read the above-mentioned information along
with “Our Business”, “Management Discussion and Analysis of Financial Condition and Results of Operations” and “Summary of Financial Information” on pages

250,415 and 92 of the RHP respectively, to have a more informed view.

8. Pasttransfer(s)/ allotment(s)

Our Company confirms that there has been no:

(a) primary/newissue of shares (Equity Shares/convertible securities), excluding grants of any options and issuance of bonus shares, equal to or more than 5% of the fully diluted
paid-up share capital of our Company (calculated on the pre-issue capital before such transaction and excluding employee stock options granted but not vested), in a single
transaction or multiple transactions (combined together over a span of rolling 30 days) during 18 months preceding the date of filing of the Red Herring Prospectus, in a single
transaction or multiple transactions combined together over a span of rolling 30 days; and

(b) secondary sale/acquisition of shares (Equity Share/convertible securities) by Promoters, Promoter Group entities, Selling Shareholders, Shareholders having the right to
nominate directors to the Board, excluding gifts, where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company
(calculated on the pre-issue capital before such transaction and excluding employee stock options granted but not vested), in a single transaction or multiple transactions
(combined together over a span of rolling 30 days) during 18 months preceding the date of filing of the Red Herring Prospectus, in a single transaction or multiple transactions
combined together over a span of rolling 30 days.

Since there are no such transaction to report to under (a) and (b), the following are the details of the last five primary or secondary transactions (secondary transactions where

Promoters or members of the Promoter Group or Selling Shareholders or Shareholder(s) having the right to nominate director(s) on our Board, are a party to the transaction), not

olderthan three years prior to the date offiling of the Red Herring Prospectus irrespective of the size of transactions:

S. Date of Number of Equity Shares Face value per Issue price per Nature of Nature of | Total consideration
No. transaction allotted/transferred Equity Share (in ) | Equity Share (in ) transaction consideration (in X million)
1. | September 20, 2024 5,861,250 10 Not applicable Transmission of Not
shares in Demat mode applicable
2. | November 22, 2024 975,975 10 Not applicable Gift Gift
3. | November 22, 2024 1,023,825 10 Not applicable Gift Gift -
4, July 30, 2025 15,000 10 106.65 Transfer of shares from Cash 1.60
Nileshbhai Nautambhai Jani
to Alpha Trust
5.| January 13,2026 15,000 10 110.79 Transfer of shares from Cash 1.66
Patel Pankaj S to Alpha Trust

9. TheFloorPrice and Cap Price vis-a-vis Weighted Average Cost of Acquisition based on past transaction(s)
Floor Price and Cap Price as compared to the weighted average cost of acquisition of Equity Shares based on primary/ secondary transaction(s), as disclosed in paragraph 10
above, are setout below:

Past allotment/ secondary transactions Weighted average cost Floor Price Cap Price
of acquisition (in ) (i.e., X 304) (i.e., X 320)

Weighted average cost of acquisition of primary transactions in last three years Not applicable Not applicable Not applicable

Weighted average cost of acquisition of secondary transactions in last three years* 0.41 741.46 780.49

*

Secondary transactions where Promoters, Promoter Group entities, Selling Shareholders or Shareholders having the right to nominate directors are a party to the transaction.
** After considering any bonus or split of the Equity Shares undertaken post the last balance sheet of the Company for the Fiscal 2025/six months period ended September 30, 2025.

Explanation for Offer Price/ Cap Price

Setforth below is an explanation for the Offer Price and Cap Price being Not Applicable, respectively, the weighted average cost of acquisition of primary transactions in last three years;

and (ii) [#] times and 780.49 times, respectively, the weighted average cost of acquisition of secondary transactions in last three years; along with our Company’s KPIs and financial

ratios for the six months ended September 30, 2025 and for the Fiscals 2023, 2024 and 2025, and in view of the external factors which may have influenced the pricing of the Offer:

+ We have a well-diversified product portfolio including a wide range of insecticides, herbicides, fungicides, and plant growth regulators, making us a comprehensive solution

provider for our customers

+ Wehave alarge and diverse clientele both domestically as well as internationally

+ We have strong in-house R&D capabilities with focus on innovation and product development

+ We have robust manufacturing facilities with ability to manufacture a wide range of products with a focus on sustainability

+ OurCompanyis led by qualified and experienced Promoters and supported by a professional management team

The Offer Price will be [#] times of the face value of the Equity Shares

The Offer Price of X[#] has been determined by our Company, in consultation with the BRLMs, on the basis of assessment of market demand from investors for Equity Shares through

the Book Building Process and is justified in view of the above qualitative and quantitative parameters. Investors should read the above information along with ‘Risk Factors’, ‘Our

Business’, ‘Restated Consolidated Financial Information” and ‘Management’s Discussion and Analysis of Financial Conditions and Results of Operations’on pages 33,

250, 337 and 415 of the RHP. The trading price of the Equity Shares could decline due to the factors mentioned in ‘Risk Factors’ or any other factors that may arise in the future and

youmay lose all or part of your investments.

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

Submission of Bids (Other than Bids from Anchor Investors)

Bid/ Offer Programme

Bid/Offer Period (except the Bid/Offer Closing Date) Event Indicative Date
Submission and Revision in Bids ‘ Only between 10.00 a.m. and 5.00 p.m. IST Anchor Investor Bid/Offer Date Friday, March 13, 2026
Bid/Offer Closing Date* Bid/Offer Opens On Monday, March 16, 2026
Submission of electronic applications (online ASBA through 3-in-1 accounts) — For RIBs Only between 10.00 a.m. and up to 5.00 p.m. IST Bid/ Offer Closing Date Wednesday, March 18, 2026

Submission of electronic application (bank ASBA through online channels like internet banking,
mobile banking and syndicate ASBA applications through UPI as a payment mechanism where
Bid Amount is up to ¥5,00,000)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Finalization of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA*
Allotment of Equity Shares/ Credit of Equity Shares to dematerialized accounts of Allottees On or about Monday, March 23, 2026

On or about Friday, March 20, 2026
On or about Monday, March 23, 2026

Submission of electronic applications (syndicate non-retail, non-individual applications of QIBs and Nlls) Only between 10.00 a.m. and up to 3.00 p.m. IST

Commencement of trading of the Equity Shares on the Stock Exchanges On or about Tuesday, March 24, 2026

Submission of physical applications (direct bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST

*In case of (i) any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) for cancelled / withdrawn / deleted

Submission of physical applications (syndicate non-retail, non-individual applications where Bid Amount
is more than ¥5,00,000)

Only between 10.00 a.m. and up to 12.00 p.m. IST

ASBA Forms, the Bidder shall be compensated at a uniform rate of X100 per day or 15% per annum of the Bid Amount, whichever is higher from the date on which the
request for cancellation/ withdrawal/ deletion is placed in the Stock Exchanges bidding platform until the date on which the amounts are unblocked;, (ii) any blocking of

Revision/cancellation of Bids

multiple amounts for the same ASBA Form (for amounts blocked through the UPI Mechanism), the Bidder shall be compensated at a uniform rate 3100 per day or 15%
per annum of the total cumulative blocked amount except the original application amount, whichever is higher from the date on which such multiple amounts were

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories”
Closing Date

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer

blockedtill the date of actual unblock; (iii) any blocking of amounts more than the Bid Amount, the Bidder shall be compensated at a uniform rate 0f¥100 per day or 15%
per annum of the difference in amount, whichever is higher from the date on which such excess amounts were blocked till the date of actual unblock; (iv) any delay in

Upward or downward Revision of Bids or cancellation of Bids by RIBs
Closing Date

Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Offer

unblocking of non-allotted/ partially allotted Bids, exceeding two Working Days from the Bid/ Offer Closing Date, the Bidder shall be compensated at a uniform rate of
%100 per day or 15% per annum of the Bid Amount, whichever is higher for the entire duration of delay exceeding two Working Days from the Bid/ Offer Closing Date by

*UPI mandate end time and date shall be at 5 p.m. on the Bid/Offer Closing Date.

* QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their Bids.

Onthe Bid/Offer Closing Date, the Bids shall be uploaded until:

(i) 4.00p.m.ISTin case of Bids by QIBs and Non-Institutional Bidders, and

(ii) until5.00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by Retail Individual Bidders and Eligible Shareholders.

On the Bid/Offer Closing Date, extension of time may be granted by Stock Exchanges only for uploading Bids received from Retail Individual Bidders, Eligible Shareholders Bidding under the

the SCSB responsible for causing such delay in unblocking. The BRLMs shall, in their sole discretion, identify and fix the liability on such intermediary or entity
responsible for such delay in unblocking. The post Offer BRLMs shall be liable for compensating the Bidder at a uniform rate ofX 100 per day or 15% per annum of the
Bid Amount, whichever is higher from the date of receipt of the investor grievance until the date on which the blocked amounts are unblocked. The Bidder shall be
compensated in the manner specified in the SEBI ICDR Master Circular, which for the avoidance of doubt, shall be deemed to be incorporated in the deemed
agreement of our Company with the SCSBs, to the extent applicable, issued by SEBI, and any other applicable law in case of delays in resolving investor grievances in
relation to blocking/unblocking of funds. RIBs Bidding for up to ¥0.50 million and individual investors Bidding under the Non - Institutional Portion Bidding for more than
0.20 million and up to X0.50 million, using the UPI Mechanism, shall provide their UPI ID in the Bid — cum - Application Form for Bidding through Syndicate, sub -
syndicate members, Registered Brokers, RTAs or CDPs, or online using the facility of linked online trading, demat and bank account (3 in 1 type accounts), provided by
certain brokers

Shareholder Reservation Portion after taking into account the total number of Bids received and as reported by the BRLMs to the Stock Exchanges.
Simple, Safe, Smart

ASBA* way of Application!!! UPI)

UNIFIED PAYMENTS INTERFACE
*Applications Supported by Blocked Amount
(“ASBA’) is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25,2021 read with press release dated September 17,2021 CBDT
circularno. 7 of 2022, dated March 30, 2022, read with press release dated March 28,2023 and any subsequent press releases in this regard.

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Category; (i) Non-Institutional Investors with an application size of up to X 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please
referto the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Offer Procedure” on page 503 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI’) and Stock Exchanges and in the General
Information Document. The ASBA Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited (‘BSE’) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) and can be obtained from the list of banks
thatis displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised Fpi=yesé&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes &intmld=43, respectively as updated from time to time. For the list of UPI apps and banks
live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. HDFC Bank Limited and Kotak Mahindra Bank Limited have been
appointed as the Sponsor Banks for the Offer, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For Offer related queries, please contact the BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCl at the

In case of any revision in the Price Band, the Bid/ Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the total
Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company, in consultation with the BRLMs, for
reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of one Working Day, subject to the Bid/ Offer Period not exceeding 10 Working Days. Any revision in the
Price Band, and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a public notice and also by indicating the
change on the respective websites of the BRLMs and at the terminals of the members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank(s), as
applicable.

The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 31 of the SEBI ICDR
Regulations. The Offer is being made in accordance with Regulation 6(1) of the SEBI ICDR Regulations, through the Book Building Process wherein not more than 50% of the Offer
shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (such portion referred to as “QIB Portion”), provided that our Company in consultation
with the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (the “Anchor Investor
Portion”), out of which 40% shall be reserved in the following manner (i) 33.33% shall be reserved for domestic Mutual Funds; and (ii) 6.67% shall be reserved for Life Insurance
Companies and Pension Funds only, subject to valid Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above the price at which
allocation is made to Anchor Investors (“Anchor Investor Allocation Price”), in accordance with the SEBI ICDR Regulations. In the event of under-subscription in the Anchor Investor
Portion reserved for Life Insurance Companies and Pension Funds, the unsubscribed portion shall be available for allocation to domestic Mutual Funds. In the event of under-
subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (excluding the Anchor Investor Portion) (the “Net QIB
Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available
for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, ifthe aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added
to the remaining Net QIB Portion for proportionate allocation to all QIBs. Further, not less than 15% of the Offer shall be available for allocation on a proportionate basis to Non-
Institutional Investors out of which (a) one-third of such portion shall be reserved for applicants with application size of more than ¥0.20 million and up to ¥1.00 million; and (b) two third
of such portion shall be reserved for applicants with application size of more than ¥1.00 million provided that the unsubscribed portion in either of such sub-categories may be allocated
to applicants in the other sub-category of Non-Institutional Investors and not less than 35% of the Offer shall be available for allocation to Retail Individual Investors (‘RIBs”) in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Further, Equity Shares will be allotted on a proportionate basis. Al
potential Bidders (except Anchor Investors) are required to mandatorily use the Application Supported by Blocked Amount (‘“ASBA”) process providing details of their respective ASBA
accounts, and UPI 1D in case of UPI Bidders, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank(s) under the UPI Mechanism,
as applicable, to the extent of the respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For further details, see ‘Offer
Procedure’on page 503 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DPID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPIID available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Formis liable to be rejected. Bidders/ Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories

to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

Contents of the Memorandum of Association of our Company as regards its Objects: For information on the main objects of our Company, please see “History and Certain
Corporate Matters - Brief history of our Company” and “History and Certain Corporate Matters - Changes in the registered office” on page 287 of the RHP. The Memorandum
of Association of our Company is a material document for inspection in relation to the Offer. For further details, see “Material Contracts and Documents for Inspection” on page 547
ofthe RHP.

Liability of the Members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure: As on the date of the RHP, the authorised share capital of our Company is ¥500,000,000 divided into 50,000,000
Equity Shares of face value of 310 each. The issued, subscribed and paid-up Equity share capital of our Company is 390,187,500 divided into 39,018,750 Equity Shares of face value
0f%10 each. For details of the capital structure of the Company, see “Capital Structure”beginning on page 107 of the RHP.

Names of the Initial Signatories to the Memorandum of Association of the Company and the number of equity shares subscribed by them: The initial signatories of the
Memorandum of Association of the Company are as follows: Vrajmohan Ramanlal Shah and Chandrakant Ramanlal Shah. For details of the share capital history of our Company
please see “Capital Structure” beginning on page 107 of the RHP.

Listing: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals from BSE
and NSE for listing of the Equity Shares pursuant to their letters each dated March 13, 2025. For the purposes of the Offer, BSE shall be the Designated Stock Exchange. Asigned copy
of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Section 26(4) and 32 of the Companies Act, 2013. For details of the material contracts
and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/Offer Closing Date, see “Material Contracts and Documents for Inspection” on
page 547 of the RHP.

Disclaimer Clause of Securities and Exchange Board of India: SEBI only gives its observations on the offer documents and this does not constitute approval of either the Offer or
the specified securities stated in the Offer Documents. The investors are advised to refer to page 483 of the RHP for the full text of the disclaimer clause of SEBI.

Disclaimer Clause of BSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or
construed that the RHP has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to
refer to the page 485 of the RHP for the full text of the disclaimer clause of BSE.

Disclaimer Clause of NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared
orapproved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 485 of the RHP for the
fulltext of the disclaimer clause of NSE.

General Risks: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to take the risk
of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer. For taking an investment decision, investors must
rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares have not been recommended or approved by the SEBI, nor does SEBI
guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors”on page 33 of the RHP.

BOOK RUNNING LEAD MANAGERS

molilal
OswWa

Investment Banking
Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel
ST Depot, Prabhadevi, Mumbai- 400 025 Maharashtra, India
Tel: + 91 22 7193 4380; E-mail: gspcrop.ipo@motilaloswal.com
Investor Grievance ID: moiaplredressal@motilaloswal.com
Contact Person: Vaibhav Shah/Kunal Thakkar
Website: www.motilaloswalgroup.com
SEBI Registration Number: INM000011005

54 equirus

Equirus Capital Private Limited

Unit No. 2601B, 26th Floor, A Wing, Marathon Futurex, Mafatlal Mills
Compound, Lower Parel, Mumbai - 400 013, Maharashtra, India
Tel.: +91 22 43320736; E-mail: gspcrop.ipo@equirus.com
Website: www.equirus.com

Investor grievance e-mail: investorsgrievance@equirus.com
Contact person: Malay Shah/Siddh Vadecha

SEBI Registration Number: INM000011286

(.) M U FG MUFG Intime

MUFG Intime India Private Limited (formerly Link Intime India Private Limited)
C 101, Embassy 247, Lal Bahadur Shastri Marg, Vikhroli (West)

Maharashtra, India 400083

Tel: +91 810 811 4949; E-mail: gspcrop.ipo@in.mpms.mufg.com

Website: www.in.mpms.mufg.com

Investor grievance e-mail: gspcrop.ipo@in.mpms.mufg.com

Contact person: Shanti Gopalkrishnan

SEBI Registration No.: INR000004058

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

Kamleshbhai D Patel

GSP CROP SCIENCE LIMITED

404, Lalita Complex, Rasala Road, Mithakhali Six Road, Navrangpura,
Ahmedabad, Gujarat, 380 009, India

Tel: +91 79 61915165; E-mail: cs@gspcrop.com

Website: www.gspcrop.in

Bidders may contact the Company Secretary and Compliance Officer, the BRLMs or the
Registrar to the Offerin case of any pre-Offer or post-Offer related problems, such as non-receipt
of letters of Allotment, non-credit of Allotted Equity Shares in the respective beneficiary account,
non-receipt of refund orders or non-receipt of funds by electronic mode. For all Offer-related
queries and for redressal of complaints, investors may also write to the BRLMs.

Continued on next page...
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AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 33 of the RHP before applying in the Offer. A copy of the RHP will be
made available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, Equirus Capital Private Limited at www.equirus.com and Motilal Oswal
Investment Advisors Limited at www.motilaloswalgroup.com and at the website of the Company, GSP CROP SCIENCE LIMITED at www.gspcrop.in and the websites of the Stock
Exchanges, for BSE at www.bseindia.comand for NSE Limited at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the Offer at:
www.gspcrop.in, www.equirus.com, www.motilaloswalgroup.com and www.in.mpms.mufg.com, respectively.

AVAILABILITY OF BID CUMAPPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, GSP CROP SCIENCE LIMITED: Tel: +91
7961915165; BRLMs: Equirus Capital Private Limited, Tel.: +91 22 43320736; Motilal Oswal Investment Advisors Limited, Tel: + 91 22 7193 4380 and Syndicate Members:
Equirus Securities Private Limited, Tel: +91 22 4332 0600; Motilal Oswal Financial Services Limited, Telephone: +91 22 7193 4200 and Registered Brokers, SCSBs, Designated RTA
Locations and Designated CDP Locations for participating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com
and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Alankit Imaginations Limited, Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Asit C. Mehta Investment
Interrmediates Limited, Axis Capital Limited, Centrum Broking Limited, Dalal & Broacha Stock Broking Pvt Limited, Finwizard Technology Private Limited, HDFC Securities Limited,

ICICI Securities Limited, [IFL Capital Services Limited, JM Financial Services Limited, Kantilal Chhaganlal Securities Pvt. Limited, KIMC Capital Market Services Limited, Kotak
Securities Limited, LKP Securities Limited, Nuvama Wealth and Investment Limited, Prabhudas Lilladher Pvt Limited, Pravin Ratilal Share and Stock Brokers Limited, RR Equity
Brokers Pvt. Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limited, SS Corporate Securities Limited, TradeBulls Securites (P) Limited, Upstox
Securities Private Limited and YES Securities (India) Limited.
SPONSOR BANK, ESCROW COLLECTION BANK AND REFUND BANK: HDFC Bank Limited.
SPONSOR BANK AND PUBLIC OFFER ACCOUNT BANK: Kotak Mahindra Bank Limited.
UPI: UPI Bidders can also Bid through UPI Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For GSP CROP SCIENCE LIMITED
On behalf of the Board of Directors
Sd/-
Kamleshbhai D Patel
Company Secretary and Compliance Officer

Place: Ahmedabad, Gujarat
Date: March 11, 2026

GSP CROP SCIENCE LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public Offer of its Equity Shares and has filed a red herring prospectus dated March 10, 2026 with the RoC. The RHP is made available on the website of the SEBI at www.sebi.gov.in as well as on the website of the BRLMs
i.e., Equirus Capital Private Limited at www.equirus.com and Motilal Oswal Investment Advisors Limited at www.motilaloswalgroup.com, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at www.gspcrop.in. Any potential investor should note that investment in equity shares involves a high
degree of risk and for details relating to such risks, please see the section “Risk Factors”beginning on page 33 of the RHP. Potential investors should not rely on the DRHP for making any investment decision but should only rely on the information included in the RHP filed by the Company with the RoC, the SEBI and the Stock Exchanges.

The Equity Shares issued in the Issue have not been and will not be registered under the United States Securities Act of 1933, as amended ("U.S. Securities Act") or any other applicable laws in the United States, and unless so registered, may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and in accordance with any applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in ‘offshore transactions’ as defined in and in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where such offers and sales

are made. The Equity Shares have notbeen and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be issued or sold, and Bids may not be made by persons in any such jurisdiction, exceptin compliance with the applicable laws of such jurisdiction.
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